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1 HZ VIURP VKH 7UXWW * LDOQW * URXS

JURP / 3% )RRWEDOO &OXE 8 V DW WKH 8PEUHOOD :DON 6HSW

-XQH

1% +LJK 6FKR

:DON)HVW SDUWLFLSDQWY UHDFKLQJ WKH WRS RI 7UDSUDLQ /DZ 6HSW

2 YHUd 0 LADRQ ,QYHWHG LQ
2 XU&RP P XQWV

1 RUM %HZ IEN 7UOMKDV DZDWEHG PR \WDQ ... P LARQ
LQJuJQNDFLR\NMJun/\sLRJLDPPW\AQFH
\M—|IXQI§®XQ:KI—|GIQ 7KWV IQFOGH RYHU ... P L@RQ
DZDEHGIRP W) RUHYHU) XQG \R VXSSRW
FRPPXQWSLRHFW LQAYIGXDY 1Q QHHG DQG VRKRDUKISV IRU
RXU\RXQ) SHRS®I 7KW ILUXUWH DOR LQFGGH \WH 70
VXSSRWIRU/ DZ 3UP DY 6FKRRODQG 1 RW 9HZ IEN +LIK
6 FKRROZ W KDUBVKLS IXQG VXSSRWWRB@LY .. DFLRW
\ HDWY/ \R DQG P DWK IXQGHG FDSMIODZDGY R ...
P LARQ 1Q VXSSRWR WH UHGHYHBSP HOMR 1 RW %HZ IEN

+ DUERXUDQG \WH UMRDIRQR 6V QGUZ |V . N3 RW

DERCH SIRMFW UFHYHG IXQAQ) \RDGY
PDQ R ZKIEK D DOHDG ZHOXQGHZD $V

HYHU \WH SURWFW DWH QYHWH DQG EHQHIW D ZIGH
GHP RIWDSKIF IURP DFURW \KH FRP P XQW/

&RP P XQIW * LDQW
+LJ K@ KW

1RUM %HZIFN +HDON  : HEEHQ! 1HERW WFHYHG
R FRQIDXH GHIYHUQ) \WH 6 XSSRUNILRP WH 6 \BLW
SIRIUP PH DW1RW %HZIEN &RP P XQW &HQM 7KH
SIRMPAVRIHY D EXWDY VFKHP H IRUGZ IQFRP H IDP LoV
ZIW FKIOUHQ XQGHU IYH KHGIQ) WHP  DFFHW SDUHQILY
SDKZ D FOWHV HDWD \ HDLY DYV DQG IDP 1O RXQIV

Q

7KH5RW &OXE Rl 1 RUM %HZ LEN Z DV DZ DUEHG ..
\R GHYHUIW 8 P ELHED : DO IXQADMQ) HYHQWRUD VHRRQG
\HDU 7KH HYHQVD®ZV @FDO FOEV \R XQ WHU RZQ
IXQAUDIVHY Z W \WWH 5 REAY FROID) GRODIRQY VR * LIV IG
FDQ EH DGGHG ,Q 6HSWPEHU  \ RXQ) SHRS®I DQG DGXW
ZDDOHY IURP QQH GFDOFOEV FRP SBMWG \WH P IB Z DO
IRP 6 VWDGLHGY & KXUFK \R < HBZ FUDL) EHDFK DQG EDFN

0 RUH \WDQ ... Z DV WDIVHG \R VXSSRWFOE
DAYMAV + D QRIEG! IQFUDWH IR .. 1Q
\WH LQDXIXUDO, HDU 3 DIMFASDQN IGFOIGHG WDP V
IURP 1% ) RREDD&CE DQG %DW 5 RAN & UFNHW
&OE

( DVWW RWIDQ) RRG DQG' UQN UHFHYHG ...

\R KILH D PDUXHH IRU WY \ DY/ &KUMR DV

0 DUNAWDWL RWK 94HZ IEN + DUEERXURQ 6 DMUED:
' HAHP EHU

7KH (DWW /RWIDQ : DQJ ) HWWYDO
© DO) HVW P DUHG W P RAMWVXFFHVWIXO\ HDU
\HVXQQQI IRP $XIXVWMR 6 HSWP EHU
6XSSRWG IRUD VHFRQG \HDU ZIW DQ ...
JWDQN : DD) HWRIHHG D VHUHV R 1 RW
YHZ IENIRFXVHG ZDOV  IQFOQQ) WH 7Z1Q
3HD\V &KD@IQIH 1RW YHZIEN /DZ DQG
7WSDQ /DZ DBRQYMCH ®FDO KMRY DG
JHR®J\ Z DOV

%DW 5RFNHWHY 1HEDD® &XE UHFHYHG
. W VXSSRWWH 1RUM %HZ IFN +LJK
6FKRROSQGHU  WDP [V SDWFSDIRQ 1Q \KH
: RUIB 6 FKRRY &XS 1Q/ RXIKERRXIK 1Q - XCH
+ D WH FKDPFH R FRPSHM
QMIDIRD® JURZ FRAIGHAH DQG GHYHBS
QHZ WO 7KH 70MAY H WHP HO SURXG R \WH
\ RXQJ DIMBMAV Z KR UHSUHVHOMG 1 RW YHZ LN
DV \WH RQD 6 FRAYK \WDP IQ\WWHUDIH JURXS
27KH: R 6 FKRRY &XS
ZDVIQRUHAE®! : HZHH
SIRXG W EH \WH RQD
6FRWK WDP DG W
BDK \WH SOW 1100
7KDQW \R 1% 7 KWMRU
\WH DP D] LQ) P HP RUHV 3
3HQQ 0 RUIVRQ DIH
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1 HZ VIURP VKH 7UXWW * LDQW * URXS

7KH /DZ 3OWWKW /RWKLDQ &RXQFLO FRPPHQFHG ZRUNV LQ 1RYHPEHU

WR XSJUDGH WKH

BULPDU\ 6FKRRO 37$%$ $FWLYH 7UDYHO *URXS VSHDUKHDGHG WKH SURMHFW UDLVLQJ IXQG

( QKDQFLQJ $ PlYH 7UDYHO

| DZ 3DW ,P SLIRYHP HQW

$QRKHUEQ DZ DIWG SUIRVMFWCRZ \INQJ WKDSH LV \WH
/ DZ 3DW IP SUIRYHP HOVBIGE\ \WWH/ DZ 3UP DU 37$%

$FPWYH 7WDYHO* IRXS $ ... JWDQADZ DWEHG 1Q
1 RYHP EHU KHSHG VXSSRW ( DWV / RKIDQ
&RXQAQY XSIWDGHY R WH XQHYHQ GLYWMDFN GNQJ

+ DEAQIWQ5 RDG DQG* BIEXD5 RDG

7KH QHZ DVSKDOASDW Z I@FRQQHPWKH HDWADQG Z HWW
R WH\WZQ RIHUQ) D VDIHU P RWH DFFHVWIE®! DRYH

WDYHO IRAM VR BFDO VAKRRY WH VSRW  FHQRH
UHFUHDMIRQ SDUN / RFKEUGIH 5 RDG SO\ DUHD  DQG \WH
7UOMRZ GHG 5 R DO%XUK 3D KRPH \R WH QZ
SXP SWWDFN 7KH SDW! IV H SHRMG \R EH FRP SBMMG E\
WH HQG R - DQXDU ZKHQ D QHZ  SHEHIDQ FIRMQJ
RQ+ DAAQIRQ URDG LV DOR EHQJ IQARMIG

6 XSSRUQJ / RQJ 7HWP

&RP P XQWV ,P SDFW

$GQMCH QHZ JIDQADZ DBV WH 7 VMFRQIXHG \F
SWRYIGH SUWHFRP P WG P X@A HDU IXQAQ) \RBGY
\R V[ GFDORUDQVDIRYY GHIYHIQ) BQ
WP FRP P XQU EHQHIW

o ... \R) UWQIHE\ \WH 6 HD

o ... R + HUEVSDFH

o ... \R/ DZ 2 X\WRl 6 FKRROL H¥ RN

o .. R 1 RUK 9HZ [EN & RDVWBICE. RP P XQW
& RQCHARQY

o ... R 1 RO /dHZ [EN < RXW 3 URVAFW

. Rt 6 FRWYK 6 HDEWLG & HQAH

) XQGLQJ
2 SSRUXQLHV

7KH )RUHYHU )XQG ZLOO UHRSF

&RPPXQLW\ *RSGWWR RUJDQL\
FKDULWLHY DQG LQGLYLGXDO
%HUZLFN

<RXQJ SHUVRQUV 6FRBBIQPUWRL S
\RXQJ SHRSOH DJHG ° ZKR O
%HUZLFN RU DWWHQG 1RUWK %

&DSLWDO *NHSOLFDWLRQV DFFI
URXQG

JRU DSSOLFDWLRQ VXSSRU
JUDQWV#QRUWKEHUZLFNWU X

*XLGDQFH QRWHY DQG DSSOLFC

DYDLODEOH RQ WKH 7UXVWupV ZH

URXQG RSHQV

6 SUCJ
2 SHQV : HGQHVGD. W0 DUK
ERVHV : HOHVED  QG$SUD
$XWP Q

2 SHQV : HEGHVAD. W $XIXW
&®RVHV : HEHMED.  \W 6 HS\WP EH
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<RXQJ 3HURQ V6 FKRMUKLS &DVH 6 WG\

/| HZ 1V/ RWKLDQ

7KH <RXQJ 3HWRQV 6FKRDMUKIS VXSSRW
\RXQJ SHRSBIDUHG °  ZKR @QvH RUWXG IC
1 RUM %HZ IEN DQG DU GRNQI W SIRIUHW L€
HOFDIRQ WDIQQ) VSRW P XVIE DWRU RKH
FUDWH DQG FXGMUDOIHGY  3URIN IV JIYHQ \
DSSTDQN ZKR ZRXG RNHEZIMH EH XQDE®! \K
DI RS \WHVH RSSRUMQUEN

8SWDPDOIPPXP R ... SHUIQAMNGXDOFX
EH DZDW@EHG ZM\W ... DYDIDE®! 1Q HDFk

IXQAQ WRXQG 7KH IXQG RSHQV \EIFH \ HDW® €
VSUQ) DQG DXMP Q ,Q \WH 7 DOMADZ DUBHC
. W IRXU\RXQ] SHRSBI KHSIQ) \WHP
SXUXH  \KHU VSRMQJ P XVIFDO DQG FDUH
DP EMRQV
7KH QH WUIRXQG RSHQV @ HGQHVGD:
DQGFRWHV: HGQHVGDY  $SUO
D IXUKHUURXQG LQ DXWP Q

[ HZ V'V 6 VRRU

,Q DXWP Q \HDURG / HZIV / RMIDQ [
SXSIODM. RW %HZ IEN + LIK 6 FKRRODQG P HP EH
R WH ( DWW RMDQ 6ZIP 7HDP <RXW 6TXDG
ZDV DZD@EHG ... R VXSSRWKLY WDIQQJ DX
FRP SHIMRQ VFKHGX®! 7KH IXQAQ) HQDE®IG KIP
\R DWQG D KUK SHURPDQFH VZIP FDPS I
7RUPRIRY 6SDIQ 1Q ) HELXDW + X
[P SRUDQASDWR KLY SUHSDUDWRQ IRUWKH 6 FRWK
6ZIP P LQJ &KDP SIRQWKISV

/ HZ IV EHIDQ VZIP P IQ) DAKUHH P RQKV RG DY
MRQHG +DEAQIWQ 6ZIP &OE DWDIH VHYHQ
61QFH \WHQ KH KDV SURJUAWHG \WURXIK \KH ( DV
/ RKMIDQ6ZIP 7HDP SDKZ D\ \R \WH 3 HURWP DQR+

6 TXDG WDIQQ) QCH WP HV D Z HHN LQFOAQ) IRXL

0 DUk
Z1\K

HOD PROQ) WHWRY +IV  DFKHYHPHON  IGFOGH
TXDOFDWRQ IRU WH 6FRMYK 1DWRQDO $JH  * URXS
&KDP SIRQUKISV IRUWUHH FROMHPXIYH \ HDWY JRG IQ\WH O I HC
OHGBA 5HD\ °  MOHUIQWH P %AHDVMURNH DA

6 FRMYK 6 XP P HUO HHWDQG FRP SHIDI DAQMIDMRCDCHYHON
DI DIQMDGXODKON

,P SDRPARI VKH 6 FKRUWWKLS

7KH VFKRODUKLIS VXSSRUMG /HZIV ZIMW FRP SHMRQ [HHV

FROFKIQ) FRW HTXISPHQN DFFRPPRADIRQ DQG KO

(QMIDWRQDODIAQ) FDP S

| HZ IV VKDUHG

27KH P RQH DEZ HG P H \R FRYHUWH FRAMR P\ WDFHV DK

6 FRAWK 1 DIRQDOR SHQ :  LOMU&KDP SIRQWKISV , VZDP \MUH-

SHYRCDOEHIP HV DQG P SIRYHG P\ SOFHP HQWEHDILY

\HDURGVDVD  \ HDURG:?

5HIDWEQ) WHFDP S KH DAGHG

28DP S BW XV WDIQ P RIH RWQ DQG JHWQ P R P HUHV \R

IP SIRYH RXU DHREIF DQG DQDHUREIE FDSDFMWV |\ DOF

ICFUHEE®! IXQ DQG, P DGH P HP RUHV \WDWZ LB, ZIW P H IR

QH3

| HZIV DFKHYHG D JRG IQWH P IURQAFUDZ ODQG MOHUIC
P EUDWRNH DMKH 6 FRWYK 6 XP P HUO HHWDQG C

JRGIQ P EUDARNH DAKH 0 DQFKHMU2 SHQ 7KF

7U0MMY SURXG \R VXSSRWKIP DQG BRW IRZ DG \R VHHQJ

Z KDVWKH DFKIHYHY GH W

, QVAUHWIHG LQ $ SSO LQJ "
$ SSIFADUIRQ IRWP V DQG J XIGDQAH Z IOFH DYDIME®! IURP \WH
7 OO Z HEVIW Z KHQ WH IXQG UHRSHQV

) RUVXSSRWRUTXHUHY FRQBFWI DO QRUMEHZ [ENWKVIAFR X
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1 RUK 9dHZ LIEN 7 UXWAB SROVRWY/ LJ KVKRXWH |RU
[ HXFKIH $ UA7 LDLO

7KH DO Z 1O IHDWMWH 1UWHQ  1WDURGHVLI QHG
@ KWRXVHV DFIRW 1 R %HZ IENY VWHHWV  SDUW
DQG RSHQ VSDFHV IRU\MQ ZHH\W FUDWY D IWH
IDP 1® IUHQED WDIOR GQVFRYHY  ( DFK VFEXGWWH vV
SDILHG Z W D VSRQVRU DQG DWKH HQG R \WH WDIO DO
O KWRXVHV Z I@EH DXPUMRCHG R VXSSRW HXFKIHY

HWHQIDOMHWIEHV

+HDGEH VSRQRWY IQFOGH 0 FQR : RRG DQG
- KN KHSIQ) \R PDNH WV FRP P XQW
FHOEUDMRQ SRME®!

2. HH GHUKWG R VSRQVRU D @KWWRX\H IRU KLY
LQVSILIQ) DO/ HXFKIHY Z RUIN VXSSRW GFDOIDP [0HV
1 RW %HZ IEN 7 DO SURXG W VSROVRURCH R WH IlwHQ DG FRPPXQWY DG WV SIRVFW FHOEDWY
OKKMRAVHY  IRU [ HXFKIHY  / UKWRXVH  $wv 7o FUDIYIW DQG FRP P XQW VSILWOQ 1 RON %HZ IEN®
FROMEXD) ... \R\KY VSHRBFXOUVXP P HU HYHQW +DP WK DADFH &KDIURI 1 RUM %HEZ LFN 7AW
7KH VSRQURUAKIS EUQIV \WH WDIOR @H UDVHV DZ DIHQHW R
/ HXFKIHY ZRIN DQG KHBV 1XQG YMIOVXSSRWVIRU SHRSG! 9 MWBXFKIHRU XN @) KWRXVH WDIODQG IR®Z \WH

OIQU Z W Q-XURE IEDCFROGMROV DOG \WHLIDP [0V WDIO # / HXFKIH LUKWRXVHZWDIO  IRU- EHKIQG WH
VFHCHV XSEDMV

d YRRWILRP 1 RUM %HWZ LEN 7UXWW
/ DXQPKHV) RUM 0 DUQH + DVIFKHU

7KH) RUK O DUGH + DWKHY  Z LOFRQIOXH WH GEAMU
KDWRKHW |V FROVHYDMIRQ Z RUN DQG H SDQG \R UMIRUA
QOWH R WMU EHGV VXSSRUMZI EIRGYHWW Z DU
TXDOWV DQG FROABOUHVITHQFH 7 KH SURWIPWZ LODOR

SWRYIGH KDQGV RQ BDWIQ) RSSRUNQUEAV IRU\ RXQJ
SHRS®! DQG RXUBFDCFRP P XQW

YDOQFHG +RU RQ ZDV DZ DUEHG
IURP 1 R %HZ LEN 7 DO
I\B1Q \R HVADEQK WH ) RUK
ODUH +DRKHY 10 1RW
%HZIEN D P DRUVIMS IRZ D 1Q
P DUH FROUMHUDIRQ DG

HEFDIRQ 7KW IXQAQ) D@ZV XV R FUDW D \WUYIQ) P DUCH

UHARIDIRQ VWM \WWDWVXSSRW ERW VSHAHY DQG
2 YHUWH SDWY HDU \WWH VXSSRWKDV HQDE®IG WH FKDIW R~ SHRSE! LQVSILKQ WH - GH WIHCHIDWRQ R P DUCH
FROHYDIRQUW - DNH 1 RURQ 3 URMFW HDG
« 0 HJHY%DOQFHG+RU RQZ I WH) LW R ) RW / REVMU
+DIFKHY  HOXUQ) WRQ) JRYHUDGRH IRUWH @z 7KDQW W 1RW YHZIEN 7KXW/ VB YDDCRHG
RU DQVDIRQ +RU RQ IV \BNQJ DQ DP EMRXV WS \RZ DG BQJ
WP P DUGH HFR VWP UHAVIRUDWRQ DBQJ \WH ) LW
e 5XQ D VXFFHWIXO GEWMU KDRKIQ) WDWRQ zKIiBi R) R
SOQRQ) DQGEX@Q) D QHZ QDUYH R AMUKDFKHY

e ' HHBS NH IQUDAMKPMH IQFOAQ] HEXFDWRQ DQG
RILEH VSDAHV \R P DIQEIQ FRP P XQW HQJ DI HP HQADQG
GDUIQ) RSSRUNQWA
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7KH 700W IV WUBG VR VHH WH 1RUM %HZ LIFN
&RPP XQW 3XP S 7WDFN VR ZHOXWHG DQG HQR HG
VIGFH IW RSHQQJ 1Q 6 HSWP EHU ,WKDV TXIEND EHFRP H D

SRSXOU DEAMRQ R \WH \WZQV VSRW DQG UHFUHDIRQ
| DRLOMA

- M WH SXPS WDFN FRPSBM WH 7U0MVKDV QRZ
SRILMWHG W SKDWH OQGVFDSIQ  Z RUW
WDQVIRWP [Q) WH SDUNDQG DUHD DABFHQAR \WH WDFN LOR
5R\ DO%XWK 3 DN

7KH QHZ GRJ IUHH FRPP XQW SDIN Z1® IHDMWH D
ZIGGZHUP HDGRZ \WH SOQMY SDWV EHQFKHV DQG
DP SKIWHDWH VAVB! VHDID QH VWR\KH SXP S WDFN

© RUW DUH VFKHGX®IG \R EH FRP SBAWG EHIRUH & KUMA DV
Z W KHDV THAQ) UHP DIQQ) 1Q SOFH \R DBZ SO R
HAWDEQK 7KH SDIN ZIORSHQ R WH SXETF 1Q VSUQ]

FROAAQ) ZIW D FRPP XQW RSHQ GD W
FHEEWDW ERW \WH QHZ  SDUN DQG WH SXP S WDFN

27KH 70OV GHOKWG \WDWDIWU VHYHDO \ DY R
SDQUQ) WH SXPS WDFN DQG QZ® OQGFDSHG SDIN
KDYH EHFRPH D UDOV IRUWH EHHIWR DOIQ 1 R
YHZIEN $V D UPIQGHUR WH \RZQY KMRY DQG \WH
IRUMMIKWR WH SUHYIRXV \WZ Q FRXQFIOIQ SXUFKDVQ) \KH
0 DIQV) D IRUKRAMQI WH QHZ SDUN Z I@EH QDP HG \WH
5R DOYXUK 3DIN3 +DP VK : DAFH &KDWU Rl 1 RUM
%HZ LFN 7 KW
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0 HHWMKH 3 HRS(H YHKLOQG 1 RWK YAHUZ LFN 7 UXWV

1RUM YHZIEN 700WV/ V& IV IXICGHG
WHQWHHG DQG KHG W WH  KLIKHW
WIQEDBY B\ D GHAEDWG JIRXS R
WMMAY  FRPPXQW PHPEHY DG
VXSSRWGE\ \&R SDWWIP H HP S HHV

75867 %2 $5'

7KH 7 XWWRDUG SIRYIGHV
VDWW LIE GIDGHUKLS RYHWAI K

DQG YIMRQ
« 3WRIHWRU+DP VK : DADFF

TRIMMHU WH  KHS HOXWH WH 700V
GHHY P HDQQIIXO WY EHHIW IRU
WH \RZQ DQG W UMGHQW 0 HHW \KH
SHRS®I VKDSIQJ \WDAZ RUIN DFURW RXUNH

JURXSV 7KHUFRP P W HQWVH SHWH DQG
GFDO IQAJKWAIYH WH 700 P MRQ
IRZ DG HYHY GD\

#UEA ;fa¥eya™™y Uéem™
9™ 30 A-™MUYEAo ), A=Y«

1 ©,-0°% %,A B-YZ™an ;|
™eTM A 7 ™ |J £

&KDW
. HW $ QGHWRQ
/ RMH ) (RRG
9%XFH + DULVRQ
-DQHO FO LQQ
$@Q 1 LVEHW
%HQ 3D HU

' DYIG 3HWIH

' DP IDQ 4 XI1QQ

/ .QVH 6 KIHGV

" RXJ@V 6 LOFDLU
| HV®A 6 NLQQHU

), 1$1&( *5283

7KH ) LODQFH * URXS VDIHI XDUGV
WH 7 WY 1LODQFLDCKHDAN,
HQUXUQI UHVRXUFHV DUH P DQDJI HC
UHVSRQVIE® DQG WDQVSDUHQW®

. HW( $ QGHU/RQ
&KDIU

%KFH + DULVRQ
/ RXLVH 3 UVWWaH

$ FFRXQEQW
" RXJ@V 6 LOFDL

1 RUM %HZ LFN 7UXMW VB
2 W DQLVDVRQDO6 VX P UH

*5$176 *5283

7KH* WDQW * URXS KHBV HQUXWH
IXQGQ) UHDFKHV SURMIPW \NDW
VWHQIWHQ FRP P XQW Z HEEH.QJ
VXSSRUNBRFDOVHLYLEHV DQG HQKDQRH
@H 1Q 1 RUM 9HZ IEN

-DQHO FO LQ
&KDIU

$ @VRQ &RVJWRYH
&RP P XQW 0 HP EH
/ RMH) RRG

$Of +XWKLVRQ
&RP P XQW 0 HP EH
/ .QVH 6 KIHGV

/| HV®A 6 NLQQHU

* L6 XU GHW

&RP P XQW 0 HP EH

(67$7(6*5283

7KH ( WBAWMV * URXS RYHWHHV WH
7MY ©QG DWHW DQG SURSHUA
WWDWI\  VXSSRUMY BQ \MWP
VXVBICDELDN DQG WMZ DUBVKIS

$@Q 1 LVEHW
&KDIU

' RQOF. HH
&RP P XQW 0 HP EH
%HQ 3 D® HU

' DYLG 3HWH

' DP IDQ 4 X1QQ
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,QWLVHGIMRQ Z HWH GH@ KWIG VR WKILOQH D VSRWJ KWRQ RXUQHZ &KDLWJ
SWIRIHNMWRU+DP IK': DADFH : HVSRNHZ IMK KIP  DERXWKLY EDHNJ URXQG
KLY SDWRQ IRUWH 7UXMW P IWMRQ DQG Z KDWQVSUHVKIP 1Q KLY

YROXQWAHU URGH
© HiH GHUK\WMG R Z HBRP H 3 URHWRU+DP WK : D@®FH DV \WH Q-2 &KDIUR \WH
7U0MY 0 DIQ %RDWG DSSROMG 1Q 6 HSWP EHU 5HHQ® UAWHG DV DQ

RQFRBJ\  FRQVXGBQNVDW\KH 5 R DO +RVSMIO IRU 61EN &KIGUHQ 1Q ( AQEXUK
3WRHWRU: D@FH KDV GHAEDWG KLY FDUHHUR [P SURYIQ) FDUH DQG TXDDW R @H
IRU\ RXQJ SHRS®! Z W FDQFHU + H 1V IQMEODIRQD® UHFRI QVHG IRUSIRGHHUQ) Z RN
1Q IHWDV SUVHYDIRQ DQG IRU KIV GDGHYKIS 1Q SDHADWE RQFRBJ\ DFRW
6 FRDQG

+DYIQ) OYHGIQ1 RW YHZ IENIRU  \ HDY 3UWRHWRU: D@FH IV DOHDG. DQ DRYH
PHP EHUR \WH FRP P XQW + IQYROHG IQ BFDOFOEV D VXSSRUMUR! \WH 6 FRIK
6 HDEWLG &HQWH DQG D SDWRQ R \WH & RDWBO&RP P XQUHV 0 XVHXP  +H EUQIV
ZDPW HQHJ\ DQG GHHS FRP P W HOMR KIV QHZ WRBI DQG WH 7 DO\VVEBRNY
IRZ DUG\R FRQIDXIQ] W Z RIN XQGHUKLY BDGHYKIS

© KDWQVSLLHG \ RX \R VBNH RQ WH LRGIRI & KDL

25U \HDWIQWH1+6 DQG  \ HDWV/ ZRINQJ Z WK\ RXQ) SHRS®! DQG \WHU
IDP IV Z KD\ P W P R WH SHRS®! 61GFH UAQ) \WUHH \ HDWY DIR ,)YH
HQR HG JRO 1Q 1 RW %HZ IEN VHYIQ) DV 3 UMGHOAR \WH 0 DIP IRQ 9UGIH
&OE DQG FROMXIQ) UM-DUK IQR TXDOV R @H DQG IHWDNV DIMU FDGFHU
WHDW HQW:  H KDYH WUHH FKIGUHQ DQG IYH JUDQERKIGUHQ Z KR ®YH YMUGY
1RW YHZIEN 7KH FKDGFH \R P DNH D P HDQQIIXOGLHHFH \R \KH \RZQ
LQVSILHG P H R \BNH RQ KLY UR®I 2

: KDWGR \ RX KRSH R DFKIHYH GXUQJ \ RXUWP H DV &KDIU
21 RW YHZ IEN IV D IEDDQARZ Q Z MW VR P XFK \R HQR + IURP ) UQIH B\ it
6HD \R WH EHDFKHV KDUERXU DQG 6 HDEILG &HQWH W D SUYIBUH \R KHC

VKDSH W IXMWH 6 1QFH \WH 7 AKDV DZ DUEHG RYHU... P IGRQ 1Q JUDQN
0\ DIP 1V \R FRQIDXH VXSSRMQ SURWIFW \WDWHCKDQFH WH \RZ Q DQG P SURYH
UMGHOMZ HEBHQ) 3

I\ RX FRX@ FKDQJ H ROH WIQJ DERXWL RUM YHZ LEN Z KDWZ RX@ IMEH'
+DP VK HQR Q) ) UQJHE, KH6HD 2 15 ONH VR VXSSRWSURVFW \WDWP DNH WH + LI K 6 WHHW/DIHUIRU
1 RO %HZ IEN 7 W VB DUH FXUHQ® P DM SHEGHWIDQY DQG R FOW DQG GHYHBS DFFHWIEG! SXEGF WGW DWERW \WH
e VARMRQ DQG WH KDUERXLE

+RZ FDQWH 7 OOWEHWP DNH D Gl HIHQFH LQ WH FRP P XQIW"

2 1P H FIWMG DERXVWSURWFW DOHDG. XQGHZ D\ +  IQFOIAQ) \WH KDUERXUUHGHYHBSP HOABLRWIFWVXSSRIWRU) UQIH E\
\WH 6 HD DQG \WH 6 HDEILG FHQWH DQG RXUSDWZHYKLS Z M/ HXFKIH + RXVH : HitH Z RUNQJ KDUG \R SUR] UW DI REDE®!
KRMQJ 1Q 1 RW YHZ IFN DQG FROMXH R SURVIGH VFKRDUWAKLISY \WDWKHS \ RXQ) SHRSGI SXWXH \WHU DP EMRQY
' XUQJ &RYIG WH 7 DOMAZ DV WHUH IRUUMGHQW RITHUQ)  YMBOIICDQRDOVXSSRW 7 KH SXP S WDFN DQG \WH 7 UDQJ B
VRRQ\R EH 5 R DO/XUK 3 DUN DUH DOR QHDUQ) FRP SBMRQ®

) LOD@ GHVFUEH WH 7 UMY Z RIN LQ WUHH Z RUGV 22 SSRUMQW YIMRQ VXSSRW



TKH/ IKWRXWH 8 QW + HXIK 5RDG -QGXWMDQ WIMM 1 RUM %4HZ IFN ( + 3; 5HILVWHUHG &KDULW




